1 OF UNDERSTANDING

. Indian Public Sector Undertaking Rashtriya Chemicals and
Fertilizers Limited (RCF) and the State Concern “Turlqncnhlmly '
_ further referred to-as "Sides”,

_ ~ Based onintentions of development of’ ceaperatlon in the field of
: chenncal mdustry betwcen the two States; . =
. Expressing mutual interest in. reahzation of mmeral femhzers
:f'mcludmg urea at present and potassmm chloride and other chemical
‘produets in the future,
' Guided by aspiration to develep opportunities on further
- coopergtion in the field of foreign: trade, in particulat export and itmport
-ofurea, .
" Reached the follcwmg futual understandmg

Article 1
_ The S1des expressed readmes's ' to 'deveiop' coéﬁeramn on . -
':‘chemlcai industry to thc Republzc of Indla in the fallowmg areas:
- Supphcs of urea in 2015-2018. pmduceci at. enterpnses of the State - :
~Congcern  “Turkmenhiniya®,
- Study of ‘opportunities on supplies of potassmm ch}orlde and other
ehemzcai products inthe future :

Article 2

. The Sldes expressed intention on supplies to the Repubhc of Indla in
© 2015-2018 {in mutually agreed upon volumes of urea produced at . -
enterprises of the State Concern “’Iurlqnenhxmwa” '

The requu:ed volume and cost of supphed goods speclﬁed in Ciause 1
© of this article will be determined in separate agreements on. sale and
- purchase signed between the economic entmes of - the two States in
o accordance w1‘th their legislations.




- which they are participating,

Amcles ' .
Ry msm‘mgthc;ﬁ;}ﬁ}lment of thls -Me_indrandmn of
d 5 will keep direct contacts and hold bilateral
for working out the mutually acceptable

Articled o

- All disputes which may arise in connection with interpretation
. and fulfillment of the provisions of this Memorandum of Understanding
- will be settfed by the Sides through negotiations and consultations. i

Article s

" This Memorandum of Understanding does not affect obligations

acoepted by the Sides in accordance with othier international treatles, in

Article 6

B This Memorandum of Understanding comes into force from the

dateofits signing,

'_ | '{’hlsMcmerandum of Hndefétanding :is_ concluded for the jjefiod

~ of five years and automatically extended to the subsequent annuoal
 betiods, unless either of the Sides sends a written ‘notification to the

other Side through diplomatic channels of its intention o terminate this

- Memorandum of Understanding. Tn this case, this Memorandum of
~ Understanding will be terminated after three (3) months from the date
- ofreceiving the notification by the other Side on termination.
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